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Press release date October 2006

COMMERCIAL FIRST COMPLETES FIFTH SECURITISATION WORTH £300M.

Commercial First, the specialist commercial lender, completed a £300 million securitisation this week
bringing its total securitised assets to over £1 billion. Issued in a combination of sterling and Euro, the
bond prices were the lowest so far in the programme, and the securitisation  was significantly
oversubscribed attracting a wide spread of investors across all classes of the portfolio. The lead
manager for the securitisation was Barclays Capital.  

This securitisation will enable Commercial First to continue focussing on expanding its business.  It has
ambitious plans to expand its loan book from £1 billion at the end of 2006 to £3 billion in the next two
years. The securitisation follows closely behind the launch of the Occupier and Investor products in
September, a move that has considerable widened the lenders appeal.

Managing director, Philip George said: “Our business is all about delivering transparent and easy to
understand mortgage products backed by commercial and semi-commercial property. Our vision is to
be the biggest and best commercial mortgage lender in the UK for small to medium businesses; and
recognise the importance of intermediaries in helping us achieve this goal.”

Ends
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